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INDEPENDENT ASSURANCE REPORT   

 

To: VH Global Energy Infrastructure plc and its directors 

 
1. Introduction and Objectives of Work  

Bureau Veritas UK (‘Bureau Veritas’) has been engaged by VH Global Energy Infrastructure 

plc (‘ENRG’) to provide limited assurance of selected ESG KPIs included in ENRG’s FY25 

Annual Report (the ‘Report’). The objective is to provide assurance to ENRG and its 

stakeholders over the accuracy and reliability of the reported information and data. 

 

2. Scope of Work 

The scope of our work was limited to assurance over the following information included within 
the Report for the period 01 January 2025 to 31 December 2025 (the ‘Selected Information’): 
 

Sustainability 
Parameter 

KPIs/Metrics 
Unit of 

Measurement 

Gender diversity Total females, males and other (non-binary & unknown) % 

Staff turnover 
Employee turnover % 

Total number of operating asset employees (average FTE) Number 

Health and safety Total recordable injuries Number 

Water quality  Water discharge parameter WQI - Level 

Water consumption  Total water use including consumed Cubic meters 

Waste produced  Total waste produced Tonnes 

Energy use 

Total energy used onsite - electricity used (excluding onsite 
generated and consumed), natural gas, onsite stationary fuel, 
onsite mobile fuel and electricity generated & consumed on-
site 

MWh 

Energy generated 
and exported 

Total electricity generated on-site and exported to the grid MWh 

Renewable energy 
generated and 
exported 

Total renewable electricity generated on-site and exported to 
the grid 

MWh 

GHG Scope 1 
emissions 

Total Scope 1 emissions - mobile combustion (owned fleet), 
stationary combustion and fugitive emissions 

Tonnes CO2e 

GHG Scope 2 
emissions  

Total Scope 2 emissions - purchased and used electricity 
(location-based) 

Tonnes CO2e 

GHG Scope 3 
emissions 

Total Scope 3 emissions 

Tonnes CO2e 

Category 1: Purchased goods and services  

Category 3: Fuel and energy-related activities  

Category 4: Upstream transportation and distribution  

Category 5: Waste  

Category 7: Employee commuting  

Category 9: Downstream transportation and distribution  

Category 11: Use of sold products (CO2 captured and sold) 

GHG emissions 
avoided 

Total GHG emissions avoided Tonnes CO2e 

Air emissions 
avoided 

Nitrous Oxides (NOx)  

Tonnes 
Sulfur Oxides (SOx) 

Particulate Matter (PM) 10 

Particulate Matter (PM) 2.5 

Carbon intensity 
metrics (TCFD and 
SFDR) 

Carbon footprint and exposure metrics (4 metrics) 
Tonnes CO2e/           
$M revenue 

Carbon footprint per million revenue (5 metrics) 
Tonnes CO2e/           
€M revenue 
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The selected Information covers below programmes/assets managed by ENRG: 

Programme Country Technology/ Sector Site Names 

Australian solar PV and 
battery storage assets 

Australia Solar PV and BESS 
Mobilong 
Dunblane 

Coleambally 

Narrandera 
Dubbo 
Griffith 

Brazilian hydro facility Brazil Hydro Facility Mascarenhas  

Brazilian solar PV assets Brazil Solar PV 

Itaguaí I 
Itaguaí III 
Itaguaí II 

Itaporanga 
Lagarto 

Itabaiana 
Nova Cruz 

Redenção 
Bataguassu 
Taquaritinga 

Nova Friburgo 
Palmas 

Vassouras 

European Solar & Wind 
assets 

Sweden, 
Spain, & 
Portugal 

Solar PV and 
Onshore Wind 

Canarias (PV) 
Ockelbo (Wind) 

 

US terminal storage assets USA Terminal storage Terminal 1 Terminal 2 

UK Flexible Gas Power 
with Carbon Capture and 
Reuse  

UK 
Flexible Gas and 

CCU 
Rhodesia  

 

3. Reporting Criteria 

The Selected Information needs to be read and understood together with ‘VH ENRG 2025 Basis 
for ESG Data Reporting’ document, as set out at www.globalenergyinfrastructure.co.uk. 

 

4. Limitations and Exclusions 

Excluded from the scope of our work is assurance of information relating to: 

▪ Activities outside the defined assurance period;  

▪ Positional statements of a descriptive or interpretative nature, or of opinion, belief, 
aspiration or commitment to undertake future actions;  

▪ Other information included in the Report other than the Selected Information; and 

▪ Any financial data feeding into the Selected Information, such as but not limited to 
Carbon intensity metrics (TCFD and SFDR) calculations, which is subject to financial 
audit and was relied on by Bureau Veritas where applicable. 

 

The following limitations should be noted: 

▪ This limited assurance engagement relies on a risk-based selected sample of 
sustainability data and the associated limitations that this entails; 

▪ Coverage of KPIs and metrics reported under Selected Information is limited to specific 
sites/programme based on ENRG’s internal data monitoring and reporting processes, 
applicability of KPI/metrics for sites/programme is not verified as part of this assurance;  

▪ The reliability of the reported data is dependent on the accuracy of metering and other 
production measurement arrangements employed at site level, not addressed as part 
of this assurance; and   

▪ This independent statement should not be relied upon to detect all errors, omissions or 
misstatements that may exist. 

 

5. Responsibilities 

This preparation and presentation of the Selected Information in the Report are the sole 
responsibility of the management of ENRG.   

Bureau Veritas was not involved in the drafting of the Report or of the Reporting Criteria. Our 
responsibilities were to: 

https://www.globalenergyinfrastructure.co.uk/investors#document-centre
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• Obtain limited assurance about whether the Selected Information has been prepared 
in accordance with the Reporting Criteria; 

• Form an independent conclusion based on the assurance procedures performed and 
evidence obtained; and 

• Report our conclusions to the Directors of ENRG. 

 

6. Assessment Standard 

We performed our work to a limited level of assurance in accordance with International 
Standard on Assurance Engagements (ISAE) 3000 Revised, Assurance Engagements Other 
than Audits or Reviews of Historical Financial Information (effective for assurance reports dated 
on or after December 15, 2015), issued by the International Auditing and Assurance Standards 
Board. 

 

7. Summary of Work Performed 

As part of our independent assurance, our work included:  

1. Conducting interviews with relevant personnel of ENRG, and operating partner teams 
managing the two different assets;  

2. Reviewing the data collection and consolidation processes used to compile Selected 
Information, including assessing assumptions made, and the data scope and reporting 
boundaries; 

3. Reviewing documentary evidence provided by ENRG;  

4. Agreeing a selection of the Selected Information to the corresponding source 
documentation; 

5. Reviewing ENRG systems for quantitative data aggregation and analysis;  

6. Assessing the disclosure and presentation of the Selected Information to ensure 
consistency with assured information; 

7. Carrying out 2 programme level site visits, selected on a materiality basis – Touchpoint 
(remotely) and Wessex (onsite); 

8. Reperforming GHG emissions conversions calculations; 

9. Alignment review of GHG emissions calculation with standards and methodology 
included in VH ENRG Basis of Reporting document; 

10. Tracking back activity data and emissions factors to source evidence on sample basis; 

11. Confirmation of accuracy of information with third parties, operating partners and/or 
external stakeholders; 

12. Reperforming aggregation calculations of the Selected Information; and 

13. Evaluating the design of internal systems, processes and controls to collect and report 
the Selected Information. 

 
A 5% materiality threshold was applied to this assurance. It should be noted that the procedures 
performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement.  Consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 
 

8. Conclusion   

On the basis of our methodology and the activities and limitations described above nothing 
has come to our attention to indicate that the Selected Information noted in the table below 
is not fairly stated in all material respects. 
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Sustainability 
Parameter 

KPIs/Metrics 
Unit of 

Measurement 
Reported 
Figures 

Gender diversity*  

Total females 

% 

5 

Total males 95 

Total other (non-binary & unknown)  0 

Staff turnover*  

Employee turnover % 32 

Total number of operating asset employees 
(FTE) - Average  

Number 76 

Health and safety* Total recordable injuries or ill health Number 2 

Water quality*  Water discharge parameter WQI - Level Good 

Water 
consumption*  

Total water use including consumed Cubic meters 25,660 

Waste produced*  Total waste produced Tonnes 88 

Energy use* 

Total energy used 

MWh 

105,694 

Scope 1 - natural gas, onsite stationary fuel, 
onsite mobile fuel used 

94,617 

Scope 2 (location-based) - electricity used 
(excluding onsite generated and consumed) 

4,640 

Onsite (electricity) generated and consumed 6,437 

Energy generated 
and exported 

Total electricity generated on-site and exported 
to the grid 

MWh 783,995 

Renewable 
energy generated 
and exported*  

Total renewable electricity generated on-site 
and exported to the grid 

MWh 754,366 

GHG Scope 1 
emissions* 

Total Scope 1 emissions  

Tonnes CO2e 

17,319 

Mobile combustion - owned fleet 75 

Stationary combustion (natural gas, diesel, 
propane) 

17,244 

Fugitive emissions  0 

GHG Scope 2 

emissions*  
Total Scope 2 emissions  - purchased and used 
electricity (location-based) 

Tonnes CO2e 989 

GHG Scope 3 
emissions*  

Total Scope 3 emissions 

Tonnes CO2e 

57,290 

Category 1: Purchased goods and services 5 

Category 3: Fuel and energy-related activities  1,059 

Category 4: Upstream transportation and 
distribution  

10,548 

Category 5: Waste  2 

Category 7: Employee commuting  17 

Category 9: Downstream transportation and 
distribution  

42,428 

Category 11: Use of sold products (CO2 

captured and sold) 
3,231 

GHG emissions 
avoided* 

Total GHG emissions avoided  Tonnes CO2e 232,866 

Air emissions 
avoided* 

Nitrous Oxides (NOx) 

Tonnes 

2,665 

Sulfur Oxides (SOx) 26,823 

Particulate Matter (PM) 10 1,365 

Particulate Matter (PM) 2.5 1,002 

Carbon intensity 
metrics (TCFD) 

Portfolio's exposure to carbon-intensive 
companies 

Tonnes 
CO2e/$M 
revenue 

253 

The absolute greenhouse gas emissions 
associated with a portfolio 

Tonnes CO2e 17,607 
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Total carbon emissions for a portfolio 
normalized by the market value of the portfolio 

Tonnes 
CO2e/$M 
revenue 

32 

Volume of carbon emissions by million dollar of 
revenue 

Tonnes 
CO2e/$M 
revenue 

1,779 

Carbon intensity 
metrics (SFDR) 

2025 GHG emissions - Scope 1 

Tonnes 
CO2e/€M 
revenue 

16,752 

2025 GHG emissions - Scope 2 (location-
based) 

854 

2025 GHG emissions - Scope 3 47,651 

Carbon footprint  141 

Carbon intensity of investee companies 994 

*Sustainability parameter & KPIs reported for selected programmes and sites/assets based on ENRG internal data 

reporting process  

 

9. Statement of Independence, Integrity and Competence  

Bureau Veritas is an independent professional services company that specialises in quality, 
environmental, health, safety and social accountability with over 190 years history. Its 
assurance team has extensive experience in conducting verification over environmental, social, 
ethical and health and safety information, systems and processes.  
 
Bureau Veritas operates a certified1 Quality Management System which complies with the 
requirements of ISO 9001:2015, and accordingly maintains a comprehensive system of quality 
control including documented policies and procedures regarding compliance with ethical 
requirements, professional standards, quality reviews and applicable legal and regulatory 
requirements which we consider to be equivalent to ISQM 1 & 22. 
 
Bureau Veritas has implemented and applies a Code of Ethics, which meets the requirements 
of the International Federation of Inspections Agencies (IFIA)3, across the business to ensure 
that its employees maintain integrity, objectivity, professional competence and due care, 
confidentiality, professional behaviour and high ethical standards in their day-to-day business 
activities.  We consider this to be equivalent to the requirements of the IESBA code4.  The 
assurance team for this work does not have any involvement in any other Bureau Veritas 
projects with ENRG. 
 

 

 

 

 
 
Bureau Veritas UK Ltd 
Registered in England & Wales, Company Number: 1758622 

Registered Office: Suite 206 Fort Dunlop, Fort Parkway, Birmingham, B24 9FD 
 
London, 17 March 2026 

 
1 Certificate available on request 
2 International Standard on Quality Management 1 (Previously International Standard on Quality 

Control 1) & International Standard on Quality Management 2 
3 International Federation of Inspection Agencies – Compliance Code – Third Edition 
4 Code of Ethics for Professional Accountants issued by the International Ethics Standards Board for 

Accountants 


